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1. IN OPENING REMARKS JUNE 14 TO MEETING OF SOTRAMAR, THE SHIPPING 
COMPANY FORMED BETWEEN GUINEA GOVT AND PRIVATE SOURCES TO 
TRANSPORT 

50 PERCENT OF THE BOKE BAUXITE PRODUCTION, GUINEAN MINISTER OF 
FINANCE AND ECONOMY ISMAEL TOURE ANNOUNCED THAT PRINCIPAL PRIVATE 
PARTNER IN THAT UNDERTAKING, INTRA MARITIME BANK, WAS ALSO SAME 
COMPANY THAT HAD AGREED TAKE 14 PERCENT OF PRIVATE SHARES OF 
MIFERGUI AND TO BUY FIVE MILLION TONS OF GUINEAN IRON ORE 
PRODUCTION. TOURE SAID WHEN HE HAD READ CABLE FROM INTRA 
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MARITIME BANK DURING TOKYO MEETING LAST APRIL, IT HAD BROUGHT ABOUT 
GREAT IMPROVEMENT IN PSYCHOLOGICAL ATMOSPHERE AND HAD HELPED GET 
MIFERGUI GROUP GOING. 

2. IN REPLY TO THESE REMARKS. REPRESENTATIVE OF INTRA MARITIME 

BANK SAID HIS COMPANY WOULD SIGN FORMAL AGREEMENT FOR PARTICIPATION 
ALONG ABOVE LINES BEFORE RETURN TO SWITZERLAND JUNE 15 ( ALTHOUGH 
GENERAL ASSEMBLY MEETING OF MIFERGUI PARTNERS TO FINALIZE 
AGREEMENT 

SCHEDULED FOR JUNE 16 AND 17 AFTER CONCLUSIONOF ONGOING 
TECHINICAL TALKS.) 

3. BELIEVE ONE REASON FOR INTRA MARITIME BANK QUICK SIGNING MIGHT 
BE TO ENSURE THAT IT WILL IN FACT BE ABLE TO MAINTAIN RIGHTS TO 
PARTICIPATION IT DESIRES IN CIRCUMSTANCES WHERE GUINEANS REPORTEDLY 
HAVE ALLOWED SHARE TO BECOME OVERSUBSCRIBED BY ABOUT 20 PERCENT. 

4. TECHNICAL MEETING NOW IN PROGRESS CONAKRY PRODUCING VERY 
POSITIVESIGNS THAT EXPLORATION OF MOUNT NIMBA IRON ORE DEPOSIT 
UNDER MIFERGUI IS LIKELY TO GET UNDERWAY. 

TODMAN 
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